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Financial Highlights

• The IACR continues to have a robust financial position
(log2($) ~21.84).

• For the 12 months prior to EC23 and with the return of in-person 
events, costs have started reverting to historical patterns:

• Majority of costs are event-related
• Relatively low administrative overhead

• Credit card processing fees have been increasing
• ~1.0-1.5% increase over the past 12 months
• These increases are being factored into registration fees going forward





IACR Investment Performance & Allocation

• The IACR’s assets are invested in a mix of 
short-term cash, investment-grade bond 
funds and stock index funds

• Mostly bonds & cash

• Over the period 4/1/2022-3/31/2023:
• IACR’s investments increase in value -3.03%
• S&P 500 Index -7.73%
• MSCI EAFE Index -1.17%
• Bloomberg U.S. Inter. Agr. Bond Index -2.79%
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INVESTMENT ALLOCATION



Membership Fee Recommendation

• The Treasurer is required to make a recommendation for 
membership fees:

• At this time I see no reason to change the membership fee, so I 
recommend:

• $50 full member
• $25 student member
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